
Student Financial Assistance—Adult & Graduate 

and Online Programs 

Academic programs designed for working adults in the College of Adult and Professional Studies, the Graduate 

School (except for Graduate Counseling), the School of Nursing—Division of Post-licensure Nursing and 

Division of Graduate Studies in Nursing, the Wesley Seminary, and any other non-term programs: 

 Types of aid available. 

o Types of Aid | Adult and Graduate | Financial Aid | Indiana Wesleyan University  

o Types of Aid | Federal Student Aid   

 Terms and conditions for Title IV loans.  

o Loans | Federal Student Aid 

o Direct Loans—Master Promissory Notes and Associated Documents 

o National Student Loan Data System for Students 

o Perkins Loans | Federal Student Aid 

o Resources | Adult and Graduate | Financial Aid | Indiana Wesleyan University (see “Managing 

Student Loans”) 

 Eligibility and procedures for aid application. 

o Adult Graduate | Admissions | Indiana Wesleyan University 

o Apply For Aid | Adult and Graduate | Financial Aid | Indiana Wesleyan University   

o Financial Aid - CAPS (scroll down to "General Eligibility Requirements") 

 Criteria for aid determinations. 

o Consumer Information | Adult and Graduate | Financial Aid | Indiana Wesleyan University  

o Financial Aid - CAPS (scroll down to "How Eligibility is Determined and Student Financial Aid 

is Awarded") 

o Indiana Wesleyan University | CAPS Financial Aid Estimator 

o Estimate Your Aid | Federal Student Aid 

 Methods and frequency of aid disbursements. 

o Financial Aid - CAPS (scroll down to "How and When Student Financial Aid is Disbursed") 

 Rights and responsibilities of aid recipients including the responsibility for satisfactory academic 

progress. 

o Consumer Information | Adult and Graduate | Financial Aid | Indiana Wesleyan University  

o Refund Policy - Degree Programs  

o Refund Policy - Elective Courses 

o State-Specific Refund Policies 

o Financial Aid - CAPS (scroll down to "Withdrawals and Refunds") 

o Withdrawal/Change in Status  

o Leave of Absence Policy  

o Satisfactory Academic Progress Policy New | Adult and Graduate | Financial Aid | Indiana 

Wesleyan University  

o IWU Student Loan Code of Conduct  

o Notice of Federal Student Aid Penalties for Drug Law Violations  

 Terms of loans with examples of repayment schedules. 

o Typical Repayment of Loans 

o Loan Repayment Chart (scroll down to view) 

o Understanding Repayment | Federal Student Aid 

o Repayment Plans | Federal Student Aid 

 Loan counseling requirements. 

o Entrance Counseling 

http://www.indwes.edu/Academics/CAPS
http://www.indwes.edu/Academics/The-Graduate-School
http://www.indwes.edu/Academics/The-Graduate-School
http://www.indwes.edu/Academics/School-of-Nursing/Division-of-Post-Licensure-Programs
http://www.indwes.edu/Academics/School-of-Nursing/Division-of-Graduate-Studies
http://seminary.indwes.edu/
http://www.indwes.edu/Financial-Aid/Adult-and-Graduate/Types-of-Aid
http://studentaid.ed.gov/types
http://studentaid.ed.gov/types/loans
http://www2.ed.gov/offices/OSFAP/DirectLoan/mpn.html
http://www.nslds.ed.gov/nslds_SA
http://www.studentaid.ed.gov/types/loans/perkins
http://www.indwes.edu/Financial-Aid/Adult-and-Graduate/Resources
http://www.indwes.edu/Admissions/Adult-Graduate
http://www.indwes.edu/Financial-Aid/Adult-and-Graduate/Apply-For-Aid
http://www.indwes.edu/catalog/1901.htm
http://www.indwes.edu/Financial-Aid/Adult-and-Graduate/Consumer-Information
http://www.indwes.edu/catalog/1901.htm
https://secure2.indwes.edu/Financial-Aid/Estimator/CAPS
http://studentaid.ed.gov/fafsa/estimate
http://www.indwes.edu/catalog/1901.htm
http://www.indwes.edu/Financial-Aid/Adult-and-Graduate/Consumer-Information
http://www.indwes.edu/catalog/714_1.htm
http://www.indwes.edu/catalog/1986_1.htm
http://www.indwes.edu/About/Student-Consumer-Information/State-Specific-Refund-Policies
http://www.indwes.edu/catalog/1901.htm
http://www.indwes.edu/catalog/656.htm
http://www.indwes.edu/catalog/1450.htm
http://www.indwes.edu/Financial-Aid/Adult-and-Graduate/Satisfactory-Academic-Progress-Policy-New
http://www.indwes.edu/Financial-Aid/Adult-and-Graduate/Satisfactory-Academic-Progress-Policy-New
http://www.indwes.edu/About/Student-Consumer-Information/IWU-Student-Loan-Code-of-Conduct/
http://www.indwes.edu/catalog/318.htm#o325
http://www.indwes.edu/catalog/1901.htm
http://studentaid.ed.gov/repay-loans/understand
http://studentaid.ed.gov/repay-loans/understand/plans


http://www.indwes.edu/Financial-Aid/Adult-and-Graduate/Apply-For-Aid
http://studentaid.ed.gov/fafsa/next-steps/entrance-counseling
http://www.indwes.edu/Financial-Aid/Adult-and-Graduate/Loan-Exit-Counseling
http://www.indwes.edu/Financial-Aid/Adult-and-Graduate/Grants/
http://wdcrobcolp01.ed.gov/Programs/EROD/org_list.cfm?category_ID=SHE
http://studentaid.ed.gov/types/loans
http://www.nslds.ed.gov/nslds_SA/
http://studentaid.ed.gov/fafsa/next-steps/entrance-counseling
http://www.nslds.ed.gov/nslds_SA/SaEcWelcome.do
http://studentaid.ed.gov/sites/default/files/federal-grant-programs.pdf
http://studentaid.ed.gov/sites/default/files/federal-loan-programs.pdf
https://www.discover.com/student-loans/help/download-student-loan-forms.html?acmpgn=EFASTCHO01
https://www.discover.com/student-loans/help/download-student-loan-forms.html?acmpgn=EFASTCHO01
http://www.charterone.com/trufit-disclosure/
https://www1.salliemae.com/content/html_emails/disclosures/sallie_mae_sosl_app_disclosure_degreegranting.pdf
http://www.indwes.edu/Financial-Aid/Adult-and-Graduate/Alternative-Private-Education-Loan/
http://www.indwes.edu/Financial-Aid/Adult-and-Graduate/Alternative-Private-Education-Loan/
http://www.indwes.edu/Financial-Aid/Adult-and-Graduate/Nurse-Faculty-Loan-Program/
http://www.indwes.edu/Financial-Aid/Adult-and-Graduate/Nurse-Faculty-Loan-Program/
http://www.indwes.edu/About/Student-Consumer-Information/IWU-Student-Loan-Code-of-Conduct/




at  http://www.hhs.gov/asrt/of/finpollibrary/chronorates.html for
more information.  There is no maximum rate for the prevailing
market rate.


(includes associated


fees)
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Loan Interest Rate & Fees


Loan Cost Examples


Indiana Wesleyan University
1900 West 50th Street
Marion, IN 46953-9393


(800) 621-8667 ext 2516


Your Starting Interest Rate (upon approval)
The starting interest rate for the unpaid loan balance will be 3% per an-
num beginning 3 months after ceasing to be enrolled as a student in the
advanced nurse education program.  If the lending school determines the
borrower will not complete the program or does not establish full-time


Your Interest Rate during the life of the loan
Your rate is fixed at either 3% or the prevailing market rate.
For borrowers employed as full-time nurse faculty at a school of nursing
for a consecutive four-year period, the loan will bear interest at the rate
of 3% for the four-year period and the remaining six years of the repay-
ment period.  If the program is not completed or if full-time employment


Loan Fees


-There are no loan fees associated with this loan.
-There is no fee or penalty for prepayment of any portion
of loan principal or interest accrued at any time.
-There are no fees for late payments, but the borrower
may be billed for collections costs in the event of default.


Your starting interest rate


3.00


 will be either


% the prevailing
market rate


 or


if initially set at 3%, it may change to the prevailing
market rate if the borrower status changes.


Repayment Option


(while enrolled in school no interest accrues, and
during 9-month grace period after ceasing
enrollment in advanced nurse education program,
no payments are required)


Amount Provided


(amount provided


directly to you or your


school)


Interest Rate


(highest possible


starting rate)


Loan Term


(how long you have to


pay off the loan)


Total Paid over


10 year term


1. STANDARD REPAYMENT AT 3% RATE
Assumes 85% cancellation provision is applied
and repayment is postponed for 4 years,
followed by 40 monthly payments.


$10,000 3% 3 years 4 months
(Assumes repayment post-
poned for 4 years followed
by $40 minimum payment)


$1577.02


2. STANDARD REPAYMENT AT
PREVAILING MARKET RATE
Applied if requirements are not met for the
cancellation of any portion of loan and the
postponement of any portion of repayment.


$10,000 101/2 % 10 years
(Begins after grace
period ends; 120
monthly payments)


$16192.20


3. GRADUATED REPAYMENT
To be determined by lender  in accordance
with terms of promissory note.


$10,000 3% or
prevailing
market rate


10 years
(Begins after grace
period ends; 120
monthly payments)


Per terms of
repayment
schedule


About these examples
-Example 1 assumes that the student maintains eligiblilty for the 3% rate for the entire  advanced nursing education program, completes the program, and
is employed as full-time nurse faculty for 4 years.   The Total Paid amount also reflects the application of the cancellation provision of 85% of the loan and
the postponement of repayment during the first 4 years of employment as full-time nurse faculty.
-Example 2 assumes that either the student does not complete the advanced nursing education program or does not become employed as full-time
nurse faculty within 12 months of completion of the program, and thus no portion of the loan is subject to the 3% interest rate, cancellation provision, or
postponement of repayment.


The total amount you will pay for this loan will vary depending upon the applicable interest rate and the repayment option used.
The following examples provide estimates based upon 3 repayment options available to you.


Nurse Faculty Loan Program Loan Application Disclosure Form


The starting rate is set based on the borrower status; employment as faculty, the interest rate is the prevailing market rate.


as faculty is not established, the loan will bear interest at the prevailing
market rate as determined by the Treasury Department.  This is
published quarterly in the Federal Register.  Refer to the HHS website


(Based on Oct.-
Dec. 2011 rate)


SEE BACK OF PAGE







Next Steps


Eligibility Criteria
• To be eligible to receive an NFLP loan, a borrower must: (1) be a U.S. citizen or national of the U.S, or a lawful permanent resident of the U.S. and its territories,


(2) be enrolled full-time or part-time in an eligible program at the time the NFLP loan is established and must complete the education component(s) to
prepare qualified nurse faculty, (3) be in good academic standing in an advanced nurse education program at the school, and (4) have no judgment liens
entered against him/her based on the default on a Federal debt, 28 U.S.C. 3201(e).  The borrower should maintain full time enrollment status for a minimum
of 2 terms/semesters during an academic year while receiving the NFLP loan.


Cancellation Provision
• The NFLP is a loan cancellation program with a service obligation for recipients of the loans.  To be eligible for the maximum 85% cancellation, the Borrower


must agree to serve as full-time nurse faculty at a school of nursing for a consecutive four-year period following graduation from the program. Following
graduation, the Borrower must submit certification of employment within a reasonable timeframe to be determined by the school.  NFLP borrowers are
limited to a 12-month timeframe to establish employment as full time nurse faculty at a school of nursing following graduation from the program.  If
employment verification is not submitted within the 12-month period, the borrower will NOT be eligible for the loan cancellation provision.  To receive loan
cancellation, the Borrower must submit the Request for Partial Cancellation of Loan form to the lending school at the end of each complete year of full-time
employment as faculty at a school of nursing.  To receive postponement of the repayment period, the Borrower must submit a Request for Postponement of
Installment Payment form to the lending school 30 days before the end of the 9-month grace period, and annually thereafter.


Bankruptcy Limitations


• If you file for bankruptcy you may still be required to pay back this loan.


More information about loan eligibility and repayment deferral or


forbearance options is available in your loan application, Promissory


Note, and Statement of Rights and Responsibilities.


1. Find Out About Other Loan Options.
Some schools have school-specific student loan benefits and terms not detailed on this form.  Contact
your school's financial aid office or visit the Department of Education's web site at:
www.federalstudentaid.ed.gov for more information about other loans.


2. To Apply for this Loan, Complete the Application and the Self-Certification Form.
You may get the certification form from your school's financial aid office.  If you are approved for this
loan, the loan terms will be available for 30 days (terms will not change during this period, except as
permitted by law).


Page 2 of 2


REFERENCE NOTES


You may qualify for Federal
education loans.
For additional information, contact
your school's financial aid office
or the Department of Education
at:


www.federalstudentaid.ed.gov


Loan  program Current Interest Rates by Program Type


PERKINS


for Students
5% fixed


DIRECT STAFFORD
for Students


4.5% fixed Undergraduate subsidized


6.8% fixed Undergraduate unsubsidized & Graduate


DIRECT PLUS
for Parents and


Graduate / Professional


Students


7.9% fixed Federal Direct Loan


Federal Loan Alternatives





H- 18 Private Education Loan Application and Solicitation Model Form

Federal Reserve Board

D:20090724153647- 04'00'

D:20090730133824- 04'00'

at  http://www.hhs.gov/asrt/of/finpollibrary/chronorates.html for 

more information.  There is no maximum rate for the prevailing market rate.

(includes associated 

fees)
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Loan Interest Rate & Fees 

Loan Cost Examples

Indiana Wesleyan University

1900 West 50th Street

Marion, IN 46953-9393

(800) 621-8667 ext 2516

Your Starting Interest Rate (upon approval)

The starting interest rate for the unpaid loan balance will be 3% per an- 

num beginning 3 months after ceasing to be enrolled as a student in the    

advanced nurse education program.  If the lending school determines the     

borrower will not complete the program or does not establish full-time

Your Interest Rate during the life of the loan

Your rate is fixed at either 3% or the prevailing market rate. 

For borrowers employed as full-time nurse faculty at a school of nursing 

for a consecutive four-year period, the loan will bear interest at the rate  

of 3% for the four-year period and the remaining six years of the repay-  

ment period.  If the program is not completed or if full-time employment    

Loan Fees

-There are no loan fees associated with this loan.

-There is no fee or penalty for prepayment of any portion

of loan principal or interest accrued at any time.

-There are no fees for late payments, but the borrower

may be billed for collections costs in the event of default.

Your 

starting interest rate

3.00         

 will be either

%

the prevailing market rate

 or

if initially set at 3%, it may change to the prevailing 

market rate if the borrower status changes.

Repayment Option 

(while enrolled in school no interest accrues, and during 9-month grace period after ceasing enrollment in advanced nurse education program, no payments are required) 

Amount Provided

(amount provided 

directly to you or your 

school)

Interest Rate 

(highest possible 

starting rate)

Loan Term

(how long you have to 

pay off the loan)

Total Paid over 

10 year term

1.

STANDARD REPAYMENT AT 3% RATE

Assumes 85% cancellation provision is applied and repayment is postponed for 4 years, followed by 40 monthly payments.

$10,000

3%

3 years 4 months

(Assumes repayment post-poned for 4 years followed by $40 minimum payment)

$1577.02	

2.

STANDARD REPAYMENT AT PREVAILING MARKET RATE

Applied if requirements are not met for the cancellation of any portion of loan and the postponement of any portion of repayment.

$10,000

101/2 %

10 years

(Begins after grace period ends; 120 monthly payments) 

$16192.20	

3.

GRADUATED REPAYMENT 

To be determined by lender  in accordance

with terms of promissory note. 

$10,000

3% or prevailing market rate

10 years

(Begins after grace period ends; 120 monthly payments) 

Per terms of repayment schedule

About these examples

-Example 1 assumes that the student maintains eligiblilty for the 3% rate for the entire  advanced nursing education program, completes the program, and

is employed as full-time nurse faculty for 4 years.   The Total Paid amount also reflects the application of the cancellation provision of 85% of the loan and the postponement of repayment during the first 4 years of employment as full-time nurse faculty.   

-Example 2 assumes that either the student does not complete the advanced nursing education program or does not become employed as full-time 

nurse faculty within 12 months of completion of the program, and thus no portion of the loan is subject to the 3% interest rate, cancellation provision, or postponement of repayment. 

The total amount you will pay for this loan will vary depending upon the applicable interest rate and the repayment option used. 

The following examples provide estimates based upon 3 repayment options available to you.

Nurse Faculty Loan Program Loan Application Disclosure Form

The starting rate is set based on the borrower status; 

employment as faculty, the interest rate is the prevailing market rate. 

as faculty is not established, the loan will bear interest at the prevailing 

market rate as determined by the Treasury Department.  This is

published quarterly in the Federal Register.  Refer to the HHS website 

(Based on Oct.-Dec. 2011 rate) 

SEE BACK OF PAGE

Next Steps

Eligibility Criteria

•	

To be eligible to receive an NFLP loan, a borrower must: (1) be a U.S. citizen or national of the U.S, or a lawful permanent resident of the U.S. and its territories, (2) be enrolled full-time or part-time in an eligible program at the time the NFLP loan is established and must complete the education component(s) to prepare qualified nurse faculty, (3) be in good academic standing in an advanced nurse education program at the school, and (4) have no judgment liens entered against him/her based on the default on a Federal debt, 28 U.S.C. 3201(e).  The borrower should maintain full time enrollment status for a minimum of 2 terms/semesters during an academic year while receiving the NFLP loan.

Cancellation Provision

•	

The NFLP is a loan cancellation program with a service obligation for recipients of the loans.  To be eligible for the maximum 85% cancellation, the Borrower must agree to serve as full-time nurse faculty at a school of nursing for a consecutive four-year period following graduation from the program. Following graduation, the Borrower must submit certification of employment within a reasonable timeframe to be determined by the school.  NFLP borrowers are limited to a 12-month timeframe to establish employment as full time nurse faculty at a school of nursing following graduation from the program.  If employment verification is not submitted within the 12-month period, the borrower will NOT be eligible for the loan cancellation provision.  To receive loan cancellation, the Borrower must submit the Request for Partial Cancellation of Loan form to the lending school at the end of each complete year of full-time employment as faculty at a school of nursing.  To receive postponement of the repayment period, the Borrower must submit a Request for Postponement of Installment Payment form to the lending school 30 days before the end of the 9-month grace period, and annually thereafter. 

Bankruptcy Limitations

•	

If you file for bankruptcy you may still be required to pay back this loan.

More information about loan eligibility and repayment deferral or 

forbearance options is available in your loan application, Promissory 

Note, and Statement of Rights and Responsibilities.

1.

Find Out About Other Loan Options.

Some schools have school-specific student loan benefits and terms not detailed on this form.  Contact

          

your school's financial aid office or visit the Department of Education's web site at:

www.federalstudentaid.ed.gov for more information about other loans.

2.

To Apply for this Loan, Complete the Application and the Self-Certification Form.

You may get the certification form from your school's financial aid office.  If you are approved for this

loan, the loan terms will be available for 30 days (terms will not change during this period, except as 

permitted by law).
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REFERENCE NOTES

You may qualify for Federal 

education loans.

For additional information, 

contact 

your school's financial aid office 

or the Department of Education 

at:

www.federalstudentaid.ed.gov

Loan  program

Current Interest Rates by Program Type

PERKINS 

for Students

5%

fixed

DIRECT STAFFORD 

for Students

4.5%

fixed

Undergraduate subsidized

6.8%

fixed

Undergraduate unsubsidized & Graduate

DIRECT PLUS 

for Parents and 

Graduate / Professional 

Students

7.9%

fixed

Federal Direct Loan

Federal Loan Alternatives







STUDENTS CONVICTED OF POSSESSION OR SALE OF DRUGS 
(Source: pp. 1-14 and 1-15, Federal Student Aid Handbook 2012/2013) 


 
 
A federal or state drug conviction can disqualify a student for Federal Student Aid (FSA) funds.  


Convictions only count against a student for aid eligibility purposes (FAFSA question 23c) if they were 


for an offense that occurred during a period of enrollment for which the student was receiving Federal 


Student Aid—they do not count if the offense was not during such a period, unless the student was denied 


federal benefits for drug trafficking by a federal or state judge. Also, a conviction that was reversed, set 


aside, or removed from the student’s record does not count, nor does one received when she was a 


juvenile, unless she was tried as an adult.  


The chart below illustrates the period of ineligibility for FSA funds, depending on whether the conviction 


was for sale or possession and whether the student had previous offenses. (A conviction for sale of drugs 


includes convictions for conspiring to sell drugs.)  


 Possession of 
illegal drugs 


Sale of illegal 
drugs 


1st offense  1 year from date of conviction  
2 years from date of 
conviction  


2nd offense  2 years from date of conviction  Indefinite period  


3+ offenses  Indefinite period  


 


If the student was convicted of both possessing and selling illegal drugs, and the periods of 


ineligibility are different, the student will be ineligible for the longer period.  


A student regains eligibility the day after the period of ineligibility ends or when he successfully 


completes a qualified drug rehabilitation program or passes two unannounced drug tests given by such a 


program. Further drug convictions will make him ineligible again.  


Students denied eligibility for an indefinite period can regain it after successfully completing a 


rehabilitation program (as described below), passing two unannounced drug tests from such a program, or 


if a conviction is reversed, set aside, or removed from the student’s record so that fewer than two 


convictions for sale or three convictions for possession remain on the record. In such cases, the nature and 


dates of the remaining convictions will determine when the student regains eligibility. It is the student’s 


responsibility to certify to Indiana Wesleyan University that he or she has successfully completed the 


rehabilitation program.  


When a student regains eligibility during the award year, Indiana Wesleyan University will evaluate 


the student’s eligibility and if eligible, award Pell grant, TEACH, and Campus-based aid for the current 


payment period and Direct loans for the period of enrollment.  


Standards for a qualified drug rehabilitation program  
A qualified drug rehabilitation program must include at least two unannounced drug tests and satisfy 


at least one of the following requirements:  







STUDENTS CONVICTED OF POSSESSION OR SALE OF DRUGS 
(Source: pp. 1-14 and 1-15, Federal Student Aid Handbook 2012/2013) 


 
 


• Be qualified to receive funds directly or indirectly from a federal, state, or local government program.  


• Be qualified to receive payment directly or indirectly from a federally-or state-licensed insurance 


company.  


• Be administered or recognized by a federal, state, or local government agency or court.  


• Be administered or recognized by a federally- or state-licensed hospital, health clinic, or medical 


doctor.  


If a student certifies that he has successfully completed a drug rehabilitation program, but Indiana 


Wesleyan University has reason to believe that the program does not meet the requirements, Indiana 


Wesleyan University will verify the requirements for the program before paying a student any FSA funds. 








Understand your interest rate options 


Wells Fargo offers you the choice of variable and fixed interest rates. 
Each option has unique advantages to consider before choosing your rate. 


How are they different? 


Variable interest rates 


• Generally provide a lower initial rate than fixed rates 
• The interest rate may increase or decrease over the life of the loan 
• Monthly payments may increase or decrease over the life of the loan 


Fixed interest rates 


• The interest rate remains the same over the life of the loan 
• Allow you to better predict how much total interest you’ll pay on your loan 
• Monthly payments will remain the same over the life of the loan 


Included are two Application Disclosures; one for the variable interest rate and one for the 
fixed interest rate. The Application Disclosures will help you understand the terms of the loan 
program and the cost of taking the loan. 


Please review the pages carefully before choosing your interest rate. 


Loans subject to qualification
Wells Fargo Education Financial Services is a division of Wells Fargo Bank, N.A.  All rights reserved.
© 2013 Wells Fargo Bank, N.A.  Equal Opportunity Lender. Page   of  1 6
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Loan Interest Rate & Fees


Wells Fargo Collegiate® Loan    Application and Solicitation Disclosure


Your Interest Rate during the life of the loan.
Your rate is variable. This means that your rate could move 
lower or higher than the rates on this form. The variable rate is 
based upon the Prime Rate (a publicly available interest rate we 
use to set the variable rate).  For more information on this rate, 
see the reference notes. 


Education Financial Services
P.O. Box 5185
Sioux Falls, SD 57117-5185
1-800-658-3567
FAX: 1-800-456-0561


Loan Cost Examples


1.  DEFER PAYMENTS
Make no payments while enrolled in 
school. Interest will be charged and 
added to your loan


2.  PAY ONLY THE INTEREST 
Make interest payments but defer 
payments on the principal amount 
while enrolled in school 


3.  MAKE FULL PAYMENTS
Pay both the principal and interest 
amounts while enrolled in school


$ %


$


$


%


%


$ 


$


$ 


The total amount you will pay for this loan will vary depending upon when you start to repay it. This example provides 
estimates based upon three (3) different repayment options available to you while enrolled in school. 


years 
starting after the 
deferment period


years 
starting after the 
deferment period


years 
starting after your 
first payment


Wells Fargo Education Financial Services is a division of Wells Fargo Bank, N.A.


Your starting interest rate will be between


and


After the starting rate is set, your rate will then vary 
with the market. 


% %


Amount Provided
(amount provided directly 
to your school)


Total Paid over
years


(includes associated 
fees)


Loan Term
(how long you have to 
pay off the loan)


Interest Rate
(highest starting 
possible rate)


Repayment Option


Your Starting Interest Rate (upon approval)
The starting interest rate you pay will be determined after you 
apply. It will be based upon your credit history and other factors, 
including cosigner credit and your/cosigner's relationship with the 
Bank. If approved, we will notify you of the rate you qualify for 
within the stated range.


About this example
The repayment example assumes that you remain in school for     years and have a     month grace period before 
beginning repayment of the     year repayment term. It is based on the highest starting rate currently charged and 
associated fees.


Loan Fees
Application Fee: $          Origination Fee: The fee that we charge to make this loan is            %. 
Loan Guarantee Fee:          % Repayment Fee:          % Late Charge: $            Returned check charge: $ 


© 2013 Wells Fargo Bank, N.A.  Equal Opportunity Lender   Rev. (05-2013)
See reverse side for important information
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Although your rate will vary, it will never exceed (the 
maximum allowable for this loan).


3.500 9.240


18%


0.00 0.000
0.000 0.000 28.00 0.00


15


10,000.00 9.240
15


26,211.60


10,000.00 9.240
15


22,672.80


10,000.00 9.240
15


18,514.80


4 6
15


3 6







Federal Direct Loan Alternatives


You may qualify for Federal 
education loans.


For additional information on 
student loan options, contact 
your school’s financial aid 
office or the Department of 
Education at: 


www.federalstudentaid.ed.gov


Next Steps
1. Find Out About Other Loan Options
Some schools have school-specific student loan benefits and terms that are not detailed on this form.  Contact your 
school’s financial aid office or visit the Department of Education’s website at www.federalstudent.aid.ed.gov for more 
information about other loans.


2. To Apply For This Loan, Complete the Application 
If you are approved for this loan, the loan terms will be available for 30 days (terms will not change during this period, 
except as permitted by law and the variable interest rate may change based on the market). 


Reference Notes


Wells Fargo Education Financial Services is a division of Wells Fargo Bank, N.A.


PERKINS
For Students


Current Interest Rates by Program TypeLoan Program


Federal Direct Loan 
Stafford 
For Students


Federal Direct Loan 
PLUS 
For Parents and Graduate/
Professional Students


% fixed


% fixed    Undergraduate Subsidized


% fixed    Undergraduate Unsubsidized; 
Graduate Unsubsidized


% fixed    


Variable Interest Rate
This loan has a variable interest rate, that is based on a publicly available index, the Prime Rate. Your rate will be calculated 
each month by adding a margin between % and % to the Prime Rate. The Index (which is equal to the Prime 
Rate) is subject to a contractual minimum of %. 
The rate will not increase more than once a month and will never exceed               % (the maximum allowable for this loan). 


Wells Fargo Relationship Discount - The Wells Fargo Relationship Discount will apply if the borrower or any cosigner has and 
maintains a Qualified Relationship with the Bank.  Please ask the Bank about what constitutes a "Qualified Relationship" if you 
have any questions about this feature. Further Relationship Discount details are set forth in the Loan Request/Consumer Credit 
Agreement.


Eligibility Criteria
Borrower: 


Must be enrolled as an undergraduate or graduate student at an eligible school, and seeking a degree, certificate, or license.


Must be a U.S. Citizen, permanent resident alien without conditions, or an international student who is a temporary resident alien 
with a current U.S. address and with proper evidence of eligibility. For permanent and temporary resident aliens, a U.S. citizen 
cosigner is required.


Must meet credit, debt to income, and employment requirements on your own or apply with a cosigner that meets such 
requirements.
Must be at the age of majority or older at the time of the application. The age of majority is 18 years old in all states except 
Alabama and Puerto Rico. The age of majority in Alabama is 19.  The age of majority in Puerto Rico is 21.


Cosigner:


Most students will need a cosigner for this loan to meet underwriting requirements.  Rates are typically higher without a cosigner; 
however, cosigners are not required for qualifying student borrowers.


Must be at the age of majority or older at the time of the application. The age of majority is 18 years old in all states except 
Alabama and Puerto Rico. The age of majority in Alabama is 19.  The age of majority in Puerto Rico is 21.


Bankruptcy Limitations
If you file for bankruptcy you may still be required to pay back this loan.
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More information about loan eligibility and repayment deferral options is available in your loan request/
consumer credit agreement.


© 2013 Wells Fargo Bank, N.A.  Equal Opportunity Lender   Rev. (05-2013)
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You may get the
certification form from your school’s financial aid office.
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Loan Interest Rate & Fees


Wells Fargo Collegiate® Loan    Application and Solicitation Disclosure


Your Interest Rate (upon approval)
The interest rate you pay will be determined after you apply. It will 
be based upon your credit history and other factors, including 
cosigner credit and your/cosigner's relationship with the Bank. If 
approved, we will notify you of the rate you qualify for within the 
stated range.


Your Interest Rate during the life of the loan.    
Your rate is fixed. This means that your interest rate will never 
change during the life of your loan. For more information on this 
rate, see the Reference Notes.


Education Financial Services
P.O. Box 5185
Sioux Falls, SD 57117-5185
1-800-658-3567
FAX: 1-800-456-0561


Loan Cost Examples


1.  DEFER PAYMENTS
Make no payments while enrolled in 
school. Interest will be charged and 
added to your loan


2.  PAY ONLY THE INTEREST 
Make interest payments but defer 
payments on the principal amount 
while enrolled in school 


3.  MAKE FULL PAYMENTS
Pay both the principal and interest 
amounts while enrolled in school


$ %


$ 


$ 


%


%


$ 


$


$


About this example
The repayment example assumes that you remain in school for     years and have a     month grace period before 
beginning repayment of the     year repayment term. It is based on the highest rate currently charged and associated 
fees.


The total amount you will pay for this loan will vary depending upon when you start to repay it. This example provides 
estimates based upon three (3) different repayment options available to you while enrolled in school. 


years 
starting after the 
deferment period


years 
starting after the 
deferment period


years 
starting after your 
first payment


Wells Fargo Education Financial Services is a division of Wells Fargo Bank, N.A.
© 2013 Wells Fargo Bank, N.A.  Equal Opportunity Lender   Rev. (05-2013)


Your interest rate will be between


and


After the rate is set, it will be fixed for the entire 
term of the loan. 


% %


Amount Provided
(amount provided directly 
to your school)


Total Paid over
years


(includes associated 
fees)


Loan Term
(how long you have to 
pay off the loan)


Interest Rate
(highest possible 
rate)


Repayment Option


Your rate will not change after you are approved.


Loan Fees
Application Fee: $          Origination Fee: The fee that we charge to make this loan is            %. 
Loan Guarantee Fee:          % Repayment Fee:          % Late Charge: $            Returned check charge: $ 


See reverse side for important information
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Federal Direct Loan Alternatives


You may qualify for Federal 
education loans.


For additional information on 
student loan options, contact 
your school’s financial aid 
office or the Department of 
Education at: 


www.federalstudentaid.ed.gov


Next Steps


1. Find Out About Other Loan Options
Some schools have school-specific student loan benefits and terms that are not detailed on this form.  Contact your 
school’s financial aid office or visit the Department of Education’s website at www.federalstudent.aid.ed.gov for more 
information about other loans.


2. To Apply For This Loan, Complete the Application 
If you are approved for this loan, the loan terms will be available for 30 days (terms will not change during this period, 
except as permitted by law). 


PERKINS
For Students


Current Interest Rates by Program TypeLoan Program


Federal Direct Loan
STAFFORD 
For Students


Federal Direct Loan
PLUS 
For Parents and Graduate/
Professional Students


% fixed


% fixed    Undergraduate Subsidized


% fixed    Undergraduate Unsubsidized; 
Graduate Unsubsidized


% fixed    


Reference Notes
Fixed Interest Rate


Wells Fargo Relationship Discount - The Wells Fargo Relationship Discount will apply if the borrower or any cosigner has and 
maintains a Qualified Relationship with the Bank.  Please ask the Bank about what constitutes a "Qualified Relationship" if you 
have any questions about this feature. Further Relationship Discount details are set forth in the Loan Request/Consumer Credit 
Agreement.


Wells Fargo Education Financial Services is a division of Wells Fargo Bank, N.A.
© 2013 Wells Fargo Bank, N.A.  Equal Opportunity Lender   Rev. (05-2013)


Eligibility Criteria
Borrower: 


Must be enrolled as an undergraduate or graduate student at an eligible school, and seeking a degree, certificate, or license.


Must be a U.S. Citizen, permanent resident alien without conditions, or an international student who is a temporary resident alien 
with a current U.S. address and with proper evidence of eligibility. For permanent and temporary resident aliens, a U.S. citizen 
cosigner is required.


Must meet credit, debt to income, and employment requirements on your own or apply with a cosigner that meets such 
requirements.


Must be at the age of majority or older at the time of the application. The age of majority is 18 years old in all states except 
Alabama and Puerto Rico. The age of majority in Alabama is 19. The age of majority in Puerto Rico is 21.


Cosigner:


Most students will need a cosigner for this loan to meet underwriting requirements. Rates are typically higher without a cosigner; 
however, cosigners are not required for qualifying student borrowers. 


Must be at the age of majority or older at the time of the application. The age of majority is 18 years old in all states except 
Alabama and Puerto Rico. The age of majority in Alabama is 19. The age of majority in Puerto Rico is 21.


Bankruptcy Limitations
If you file for bankruptcy you may still be required to pay back this loan.


More information about loan eligibility and repayment deferral options is available in your loan request/
consumer credit agreement.
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How Your Loan Options Are Determined 


The lenders and loan options presented in FASTChoice were selected for the excellent terms and benefits they 


provide to borrowers. Our institution has worked with these lenders in the past, and previous borrowers had 


positive experiences working with them. 


 


To determine which lenders and loan options to present, we use strict criteria based on your interests and not 


those of our institution. We recognize only those lenders who provide you with exceptional customer service, 


excellent incentives (e.g., low interest rates, no origination fees, and loan principal reductions), timely 


processing, and electronic funds transfer capabilities when possible. 


 


All of the information provided on the Loan Options page is reviewed annually to ensure that the benefits that 


the lenders offer continue to adhere to our criteria. Any loan options that no longer adhere to our criteria are 


removed, and new loan options are added. At least two lenders will be presented to you at all times. 


 


You are free to select any lender you choose, including those not presented. If you choose a lender that is 


not presented, please contact that lender for instructions to complete the application process. Application 


processing will not be delayed unnecessarily if you choose a lender not presented. 


 


Our officials are prohibited from accepting any financial or other benefits in exchange for displaying lenders 


and loan options in FASTChoice. Prohibited activities include: receiving compensation to serve on any lender 


board of directors or advisory boards; accepting gifts including trips, meals, and entertainment; allowing lenders 


to staff our institution's financial aid office; allowing lenders to place our institution's name or logo on any of 


their products; and owning of lenders' stock (for college officials who make financial decisions for our 


institution).  


Here are loan options for you to explore. 


Private Loan Options for Indiana Wesleyan University 


 


Keep in mind that you may qualify for Federal education loans. For additional information contact your school's 


financial aid office or the Department of Education. The terms and conditions of Federal education loans may 


be more favorable than the provisions of private education loans. 


The inclusion of a loan product or lender on this site does not imply endorsement. We do not endorse any loan 


products or lenders. Note that information is provided by the lender and is subject to change. We are not 


responsible for the content lenders provide or the content of lender websites. Contact lenders directly to 


confirm details if needed. 


 



http://federalstudentaid.ed.gov/



